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Market Watch

Forex Market Pulse Dated: 22 FEB 2012

The EURO struggled to make any headway in Asia on Wednesday having retreated from near two week highs as
optimism over the long awaited Greek bailout deal quickly gave way to concerns about economic growth and
implementation risks. The Dollar rose to a six-month high against the yen before U.S. data expected to show
stabilization in the housing market. The Yen fell for a fourth day versus the dollar, the longest losing streak in
more than two months, as investors sold the Japanese currency to buy higher-yielding assets.

The Oil fell on speculation that prices near a nine-month high will curb demand as the global economy slows and
crude stockpiles rise in the U.S., the world’s biggest consumer of the commaodity.

Gold declined 0.2% to $1755.23 after advancing 1.4% yesterday on concerns that the second bailout for Greece
may not be enough to end the European debt crisis.
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MAJOR DATA RELEASED
INDICATORS PERIOD FORCAST PRIOR ACTUAL
GBP BANK OF ENGLAND MINUTES FEB
EUR EURO-ZONE INDUSTRIAL NEwW = g0, 5 70,
ORDERS (YoY) (DEC) FEB 2.8% 2.7%
EUROZONE PMI MANUFACTURING FEB 48.8 49.2
USD ExiSTING HOME SALES (JAN) JAN 4.65M 4.61 M
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All of the views expressed in this report accurately reflect the personal views of the responsible analyst(s) about any and all of
the subject currencies. No part of the compensation of the responsible analyst(s) is, or will be, directly or indirectly, related to the
specific recommendations or views expressed by the responsible analyst(s) in this report.

First Gulf Bank or any of its officers, employees, personnel, directors shall not be liable for any loss, damage, liability whatsoever
for any direct or indirect loss arising from the use or access of any information that may be displayed in this publication from time

to time.
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